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1. Relevance of the problem.
The nelevance of the dissertation work is determined by the significernt

investment:; in fixed assets on the productivity and reffir;iency of agri
production.

This s'tudy is focused on analyzing and validating the innportance of
dependenr:ies and contextual factors, such as regional dlifferences and
characteris;l,ics, in the assessment of investments in agrir;ulture. The s;tudy
emphasizer the need to develop practices for assessinl3 investment erff
considering the systemic approach and analyzing
characterislics. As a result, there is a need for
,developmelrrt of methodologies for assessing
investmenlls; in agriculture.

The selected topic is dissertable and allows for relasoned c;orrc;l
proposals and the formulation of contributing aspects. Ther llopiic has botl"r th
iand practic;al application.

The cloctoral student sufficiently substantiates the rel:viance and
the scientif ir: research, supporting her thesis with results fronn specific studlies.

2. Purpose, tasks, hypotheses and research methods,
The prurpose and objectives of the dissertation are reliateld to the reserarch

and are the basis of the well-composed structure and contr.'nt of the dissertati
tasks clearlv define the directions in which the work is developred. They are
defined.

The research tools used, encompassing various methods and
appropriatel for the purpose and objectives of the study, and have trererr
correctly. T'he results of the study are presented through methods of tabuliar g
and graphical data analysis. The scientific tools are approprierter for the s;pec;if
and allow f,or reasoned conclusions to be drawn.
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The research methods are appropriatery serecterl. The adopl,ed
conditions refine the research framework.

The lollowing research methods were used: methods of analysis,
induction and deduction, abstraction; statistical metfirorjs for d-escr
inferential ianalysis; methods for conceptual analytics to pfosreht the variab
and their rerlationships, as well as various quantitative meilrods.

The o,bject and subject of the dissertation are clearl'r forrnularted. which
the disclosure of good practices and solutions that would be useful for busine

The sources of information are contemporary. They'are also supporlled
author's ourn research.

3. Transparency and presentation of the obtafined results.
The presentation of the dissertation work is presentecl in threel

conclusion and used literature with a total volume of 21rO sterndard pageu.
balance hers been achieved between the chapters of the study in trerms
volumes, as well as their individual paragraphs, and in their entirety they
independently completed study. Each chapter ends with acrequately
conclusions;.

The analytical part is presented through 19 tables, 1g ltigures and 13
with graphs, and 25 equations. Through them, the doct,oral stuclent has;
systematizerd and objectively presented the results of the clissertation research

The language and style of the presentation in the dissertation vrork
good level. No repetitions and deviations are establisherj in the presentel
work is properly structured. There is a proportionality of its indiv'iduarl parts.

I believe that the doctoral student categorically presernts her s;cientific
which makes it possible to outline the theoretical and priactical contributions
dissertation.

4. Disicussion of the results and used literature.
The dissertation submitted for evaluation by doctorial student y

'Yordanova Mitseva on the topic "Evaluation of investments in agriculture:
relations and contextual influences on cost efficiency" is a logically
rdepth and vrride-ranging scientific study,

The introduction contains all the necessary elementrs. The olbject and
nesearch goal and tasks are correctly defined. The study iri; well balance,d irr
structure. The dissertation is properly constructed, whicl"r allows ltor tl^re
logical sequence to study logistic models in the assessmLrnt of the
investments in FTA on the comparative cost efficiency in artricullture.

In the first chapter of the dissertation, the theoretical I'oun<lations ol' in
iand investrnent evaluation are studied in detail, emphi,rsizirrg the inrporta
terminologic;al clarity in their conceptualization. The doctorill s;tudent presents
concepts of investments and their classification. The emphasis is orr the be
challenges of investments in fixed assets in agriculture. Inv'estmrent evaluaticln
elements, concepts for a system and approaches to the iessessment of i

effects is prr:sented.
chapbr two examines the methodological frameworl< for research on di

approaches to assessing investment effects. The methodologir:al fram
defined by quantitative and qualitative tools. The doctoral student ha:;
appropriate methodology and research tools that correspond to the r:omprlex na
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the study. 'the rce of the research data is indicated - thr: r\gricultural
Informationr Sys

The llhird analyzes
relationsintegration of the evaluation practices and regu

investments. theoretical premises in the field of agrarrian systemic relat
the results of the empirical data. -[he work contains

ical evidence that objectively reflect the reerl ach
conducted scien research. The third chapter of the scielntific research
practical and a ied aspect of the scientific research. The modek;

concepts 1'or

provide an opportunity for a comparativer analysis of
luating investment effects. The systemir: approachers

developed mod emphasize the need to integrate regiorral and sectoral
the analysirs. expand knowledge about the impact of investnrents and
the predictive ca ilities of the evaluation models.

The dis work is developed on the basis of an in-depth study of
I and practical research. The list of used literilry srcu

total of 194 sou . All sources are in Latin. The indicatecl literary sources a
date and directly related to the topic of the dissertation urork. Correctlyr, all
and commernts the author are displayed in parentheses in th,e text, wl'rich
references to the sources.

My gelneral conclusion is that a dissertation is a conrprehensive, c,om
well-structured
current and sig

y with significant scientific and applied r;cientific
t problem, which shows that the doctoral student is

independently ucting scientific research.

5. of the dissertation work.
I accept

Yordanka lvli

dissertation work n be divided into scientific and scientiliicall'y applied. I

contributions as l, reliable and proven in the course of the dissertation re

6. Griltical
Regarding

and Questions.
dissertation work, I have no significant

I woulrC mend that the doctoral student continue her scientific
and their regulation in the agriculturerl sector. After

deepening and the research on the topic, the work should be publ
the form of a m in order to reach a wider circle of interested
neaders in our ntry.

My other tion is that all original data obtained from ther
into articles and published in reputerble Bulgarianr anrd

scientific publi
of specialists.

, so that her scientific output can be evaluatecl by a
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main results and contributions formulatecl by doctorerl
, contained in the dissertation work. Ther contributiorrs

articles and citations.
blications related to the dissertation work in English, sta

The abstract, in a volume of 32 pages, presents the

approaches and their implicationrs
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accurate content the dissertation work. The abstract is subrnitted in a
form that the requirements. lt is written in a <;lear,

scientifically

clear idea of
style, reflecting the main points of the dis;sertatioh ?hrd

The contains the necessary logical sequence. llt includes the
characteristics the development, structure and content, a bnief p
dissertation, ma
on the topic.

conclusions and recommendations, contributions and publ

A referrence citations is not presented.

the PhD student has achieved.

different research methods learned and arpplied by thre

Yordanova Mitseva the educational and scientific
specialty "Economics and Management (Agriculture)".

Ilo4nnc4re B ro3lr AoKyMeHT cd 3itflt'ttt€Hh

BbB BpbEKa c vnl4, r.1 or Pe;-nanneur (EC) 21t6l6il9

(0614 PqraaMeHr orHocHo 3au.{hrara xa 4anxn).

student, the y conducted experiments, the generalizations and
made, I that the presented dissertation meets thel requirements

Regulations of the Agrarian Universitv for its application
evaluate it POSITIVE.
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