
pe,qoBHa Soprvra
l-lnoe4ua

crAtlQtsnI4E

Bbpxy eH TpyA 3a nonyqaBaH€| Ha o6paooaarenn
"AoKrop"

HayKu,
Ha BilctJJe o6pasoeanre 3.0 Corqnaltr, cronaH

oHaflHo HanpaBfleHne 3.9 L,lr<onotvrura, HayqHa
,,[4KoHoMhKa ut BneHile (cencro cronaucreo),'.

ilop4anra lZop4erxoea Mnqeaa,
o6yvenue KbM Karerqpa ,,k1ronoMl4Ka,'' npn ArpapeH yHl4

l Oqexxa Ha uHBecruqnvr<> B ceflcx.oro
C!{CTCMHT OTH

p:r3xoAt4re
A tA l(oHTeKcryanH[ BIVAHIAF Bbpxy

i, eucwe
. A-p AilMo AraHacoB,ArpapeH yHLtBepcilrer - flnoe4u

3.0. Coquanu'u, cmonaHcKtt u
npo$ecuoH,anHo 3. 8. 14 xouoM nKa, HayqHa cnequanHoctn
ynpaeneuuet ( cmonaHcmeo)", onpeAerfleH 3a q.neH Ha HayltHoro
3arnoBe4 Ne P!-1 1429120.12.2024 r. or Pexropa Ha Av

1. ArryanHocr H npo6neua.
Cencxoro ilrpae KnpqoBa poflF 3a ocilryprBaHe Ha xpaHrT.enHa
ilKOHOM14LteCKyl , cor-lilanHa n eKonoruqHa ycrorivnarlcr, Ha $oua Ha
npeAil3B cBbp3aHn c HapacrBaulo HaceneHile n ncrrpe6neHre a
orpaHilLteHn pecypcl4, KnnMaTnqHil npoMeHn, coqilaflHo
xon$nnxru yt Ap., KTyTBHOTO ynpaBneHhe Ha nHBecTilql4uTe B CeflCKOTO

KpyrTylqHo 3a Boro My pa3Bylrue. Teuara yl n3cneABaHero e a
aApecilpa - KaK rHBecrnqililTe Morar 4a 6u4ar onrilfin43t4paHil, 3a
ycroilvnao pa3B MaKcilMarHa e$errraHocr Ha pa3xo4ylre u
periloHanHVre v opHil npeAn3BrKarencraa, L{pea crcrerMeH noAxofq I
aHanr3 il3cneABa oTroBapg Ha cbBpeMeHH[Te HyMyl Ha flOnuTilKaTa u
Ka'ro npeAnatra Hn peuJeHn8 3a ynp€tBneHne Ha

3eMeAeflnero. Cn ueT noAXoA npeAocraBfl MoqeH mHcrpyMeHr 3a
ynpaBneHile Ha r npoqecil B cencKoro cronaHcrso. Torrl e oco6eno
oqeHKaTa Ha il , tuti xaro pa3fnexAia rFXHoro ausqeficrarer He

KOHKperHil npoil3BoAcTBoTo, Ho 14 Bbpxy qFnOCTHaTa yCTO

e{lexruanocl Ha , KaTO OTr{UTa KOHTeKCTy€lI'tHnTe il AhHaldrLtnure $

2. [en,3ag€rql,r, noTe3u u MeToAr4 Ha lt3cntSABaHe.

[ernra Ha r3cne4 HeTO e Aa Ce n3flCHFT KoHqenqrilTe 3a OUeHKa Ha rH

!N4A e cencKoro onaHcTBo qpe3 MaTeMaTnqecKyl tA cTaTtAcTW{ecKn aHanil3
cpiaBHnTenHaTa oAHa eQexrnenocr Ha cronaHcrBa or orpacuna a EC

2014 - 2020 r. T e Bbpxy aAanTupaHeTo Ha MoAenil 3? rO[€HK€t Hia ilH

fl noAXoA.
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Vlscnegoaa Te3a tnacn, qe Bpb3Kiira MexAy IHBeCTU$WUTe
cpaBHilTenHat-a

KOHTeKCTyaflHa.

xirpaKTep[c'tnKu.

BHOCT Ha pa3xoAilTe B 0enCKOTO OTOniaHCTBO e
Bapupa B 3aBncuMocT oT peruoHanHhTe pa3nnqil9 v pHuTe

f'lo4xo4rre 3a oqeHKa, uHTetpnpauJn c!4creMHllrre f,n
K0HTeKCTyaflHUTe

nHBecTilt_ll40HHnTe

Bnvif,Hl,,q, Ocl4fyprBaT no-Ha4elqqHo u npnno>KuMo pa
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OcHoeHilcr TercKyl Bbnpoc B A[cepTawgTa e: ,,Eanv tsKflloq
perhoHanHilre pa r4fl r ceKTopHnre xapaKleprcrvttA nogo6pnea
MOAena .qa pa n avann3npa cfloxHrre B3ailMoBp'b3Kn". Tofi e
u3cneABaHe Ha urHnero Ha re3n KoHTeKcry'anHn Sarropt4 Bbpxy Bpb3
roAhr.rJHo-P?3n

eSerrnanocr,
hre pa3xoqn 3a ilHBecrlL{r4n a IMA r orHocrrenHar

,[rcepraquoH il3cneABaHe peuJaBa nocfleAoBaTenHo HFKoflKO 3aAaqh:
1. flpoy,raane Ha nnTepaTypaTa il Teopyl!4Te 3a oqeHN:aTa Ha

ceflcKoTo cTon o.

2. Tlsrpax4a

cTonaHcTBo.

Ha KOHqenTyanHa paMKa 3a oqeHKa Ha ltHBecTnU:tAnTe

3. Ma u cTaTncTW{ecKn a1ann3 Ha AaHHil oT cilcTeMaTa 3a

cqeToBoAHa qn+ 3a rHBecrrqnnre B lMA n pa3xoAnre Fta

cronaHcnra e E 3a nepiloA a 201 4-2020 ro4nna, BKfl tor{ilren Ho.

Ha rHAeKcn 3a cpaBHtaTerflHa eQerrnaHocr Ha4. hsae4,4a

3eMeAeflcKuTe naHcTBa.

5. lAsr n TecTBaHe Ha MoAenil, oTpa3FBaqr pa3nur{Hu noAXOAu 3a

nHBecTilqr/oH

6. Ananns
eQexrn Bbpxy cpaBHnrenHarra e$errrBHocr Ha

npaBAonoAo6Hocrra Ha ilFtBecrnqiloHHilTe oLleHKft, 6a
paepa6or,eHnre

7. Ananils Ha HOCTTa Ha MOAennTe Aat npaBFT TOLrHl4 npOrHO3n, KaTO

KTL1, KaTO 3HaqnTenHo no4o6pnBaT TOqHCICTTa Ha

Te r KoHTeKCTyaflHn BnnAHnA, npoyl3Tl4qau_ll4 oT pe

rTe xapa KrepucTl4 Kyr H a 3e MeAencKhTe n poyl3BoAc rBa.

anv3 Ha Teopn9Ta cBbp3aHa cbc cl4cTeMHnTe oTHouJeHnt

npeABvrA c

pa3nn9.nfl u

8. Kprruver
cTonaHcTBo n xHaTa ilMnn14Kaqilg 3a pa3BilTileTo Ha oqeHbqHt4Te

perynaLlrflra nHBecTyrqt4oH HaTa aKrnBHocT.

3. Ona 1,| npeAcTaBeHe Ha noryqeHHre pe3ynTelT]t.

Pesynrarnrer or aHeTo, BKfllor{ilTenHo TeopeThqHaTa r MeToAonoru

npeAcTaBeHu Ha Br4coKo HyrBo. Crunur e noAqepraHo Hayq

lzlsnonsaaFru ca 6pon (19 rpynu) Qurypn n rpa$urn, KaKrc, u 18 rafinn4n.

4. O6cux4ane pe3ynTaTnTe n lr3non3BaHa n yrTepaTypa.

oT AilCepTaqlAATa, AOKTOpaHTKaTa CilCTeMaTn3UpaB nbpBa rnaBa

KoHqenquu il aH a AUHaMVL{HaTa npnpoAa Ha ilHBecTnlliloHHhf n

neo6xo,quMocrra HenpeKbcHaTa a4anTa\vfl Ha cTonaHcTBaTa Kbrvl

ycnoBne. aBa ce ponnTa Ha cilcreMHilF nolqxo4, 6asnpaH Ha

Mex4y pa3fluqH

HaquoHanHe|ra vl

Te HilBa Ha OqeHKa OT tAHAVtBVAyanHUTe C

no6anHara no.nnrilKa. flo ro3r4 HaqilH ce HacbpLraga



HucKa eQerrn il 3HaqrlMO l43OCTaBa CnpFMO nO-CnOXHl4T€r MO,Q€Ill4. Y

ycroilvnan
TaKa v Abn
xonilcTl4qHaTa
qpe3 .quHaMnq

0nequsuqHhre
[3ue aropa rna
!4HBeCTUljl,l!{Te B

Anannsa Ha

npeAcTaBeH.

$opuynrpeue
[] rnaaa rpera
06RcHsaar

mo4en Ml,

llonopanrKara e

ce $orycrpar B

Bb3AeilCTBhe Ha

BnUAAT Ha J)err
1(ror4To npor\[eH9T

fi. flpunocn na

florropanrKara
npnHoct4, Kol4To

KOeTO Ce qenvl

ilHTepBeHqvtoHHn

t-lltoHHl4 cTpareruil, KoilTo oTtlnTar KaKTo

eSexru Bbpxy yc;rofrvraoro pa3BilTile.

Ha ilHBeCrVqtAUTe il3ilCKBa CbqeraBaHe Ha

aAanTupaHe Ha MeToAo.noruuTe 3a oqeHKa KbM

Ha ilHBeCTilql4OHHt4Te npOeKTn.

e npeAcTaBeHa MeToAnKa 3ia oqeHKa H? pa3194rt'ta
3eMe4encKilF ceKTop, 6asnpaHa Ha Datar Envelope
oprr43aqilflTa Bbpxy e$errnenocrr:l Ha nHBec;Tytqri

noAqepTana HtKonKo Ha)/qHo-TeopeTuqHil tA Hilyq

cbM cKfloHeH rqa npneMa.

Ha e 3HaquMocTTa Ha Kt)HT€)KCTyar|HilTe

eQeKTnBHil nonurrKr4 B cercKoro crortaHcrBo.
npeAcTaBeHr4 pe3ynTaTuTe oT n3cneAElaHeTo il TexHvrFT a ann3,

Ha pa3nilqHh MoAenn 3a ilHBecTyrlll4oHHa oqeHKa. u-n

eAilHCTBeHO Ha norapnTbM OT aMOpTU3aqilOHHl/ paSxollr4, KA3BA

9BAHETO

(or M2

+VinTe e lMA Bbpxy e$reKTrBHocrra Ha pa3xoAmre,

anHnre I ceKropHilTe KoHTeKcrvr, nAeHrnSlrqnpaHe Ha

nHBecrnqtaoHHr4c eSerr, il pa3uLrpeH aHan13 Ha

Te ca

ql,loHHxe TpyA.

BHOCT

lysis

cbr4o
KTOpLI

14flO)l(Hh

nnoAenilTe qpe3 BflHe Ha periloHanHn pa3nlrqnfl r ceKropr-rfi xapaKre

M6) eoRil A0 3Ha no4o6peHile Ha rFXHara o6scHrreflHa cnoco6nocr. an

e Mo4eflbr M6, ilTau_l KaKTo pernoHanHil pa3nilqne n ceKropHu xapaKrep

HenrHerIHvr Bpb3Kvr. Anannsur Ha MoAeflrre (l\il1-l\46) npe4nara v eABaHe

Elpb3KrTe MeXAy

eSerrnaHoc,T Ha

vqttrre B AbnrorpafiHr nnarepvan+n aKTnBn (.[MA) ur BHilTENH

o4hre, Karo aKqeHThpa Brbpxy xeo6xogulr,rocrra or u paHe

cncTeMHnF noA qpe3 KoHreKcryanHn Qarroplr.
Tanau HFKoflKo HpaHca oa 6uAeulr n3cfleABaHnfl, Ko!4To Bepo9THO

pxy: aHaflu3 Ha napaMeTprre Ha n30neABaHilTe N/r , npofH

EtKflroqBaul r eKocl4cTeMHn noKa3aTeIvt.

L.[urnpaHrre n TypHyr 143TOr{H14qr4 Ca npeACTaBeHil B Kpar Ha ArcepTaqn9T
194 n ca r e as6yveH peA.

npuHocu:
llpegnoxena e KOHLlenqu9 3a xonilcTlrqHa oqeHKa Ha HHBecT,ll-I]4 're. KotTo

vrHTerpmpa cT HUTe V AUHaMilqHUTe aCneKTr4 Hil npoqeca Ha He.

KoHqenqnnra cbulecTByBaqilTe noAXoALr, KaTo noAqepTaBa 14r'{HOTO

a.qanThpaHe Ha

cl6err.
f'lpegcraaen e

cTonaHcTBo, c
KpuTeprrTe.
Elrse4eua el xn KaLl[9 Ha B3ailMOOTHOr.UeHilgTa Me;My KpHTepnMTe 3a Ka, c

no4o6preane Ha nnaHilpaHero il Koop4r4+aqvtq Ha

qeHbqHilTe paMKh KbM cneqnQnvHnle ycnoBlre Ha il BAHNf,

Ha KpilTepuilTe 3a oLleHKa Ha ilHBecT}fljl4ilTe HA HhBO

ce qenil pa3[lr4pflBaHe Ha KOHqenq'v'AT? tA ETO HA

MeHTn B perynaqvF.TaHa 3eMeAencKufl ceKTOp.

UVHV



)y'craxoeeHil ca HV 3aBtACtAMOCTvr 14 KOHTeKCTyaTnFTU B.1AAHVIA Flel hHBeCTVqIAVTe

Bbpxy cp?BHl4 Hara eseKTilBHocT Ha pa3xorAuTe B eBponercKoTo 3eMerqeflile L{pe3

cpaBHt4TefleH a 3 Ha norilcrr4qHu perpeciloHH14 MoAenil, npeflcTaBn9Baulu
pasflngHil Ko u 3a oqeHKa Ha ilHBecTuquoHHilTe e(beKru.

O6ocHoaaFro e

Bb3AeilCTBile

neTO Ha CilCTeMHUfl norqxorq B OLleHKaTa Ha ilHtsercTt4ttlt4o

BeporTHocTTa 3a noc'filtaHe H€t onpeAeneHin cpaBHil"renHa
oAilTe.

TeMeH noAXOA BKflrOqBa:

u ceKmopHume oco6euocmu, olpa3jnBaulil /(

e$exrrenocr Ha

/\nanusnpaHuFT

SnuflHue Ha Kn

!{KOHOMl4r{eQ,KU tA

- U-o6pasuu u o6pamuo U-o6pasuu saeucuMocmu, o'rpa3eBaU!4 HerarilBHo-ro
E]flil9HilE HA pH ume unu uedocmambL,tH ume uHeecm uqu u.

l\pryueurtApaHV
neo6xo4nMocrra

orpaHilLreHilgTa na yHrcprqilpaHujH no,qxoE B J)eryflaqhflTa v

6. Kprruvxr lr Bbnpocx.
llsuau Kpr4Tr4qH14 KbM aBTOpa Ha ArcepTaqno1l{vlfl TpyA.

77. fly6nnryBaH cTaTun u qnTupaHuf,.

llomopaHrK:ara e

flBere fiop,4anra
nocol{r4ra gee ny6nuKallyl4, cBbp3aHil c ArlcepraqiloHFr4s 'rpy11. l/ e

ilLleBa e caMocroereneH aBrop. E.qHara e ny6nrxyBaHa npe3 2022
r. a Apyfara e 3a neqar B cnncaHnL5To Ha A)/-fhoa4ne ,,,ArpiapHil HilyKt4"

H:OeTO Ce e 6asara AaHHyr CABI e Web of S,cience.

flpegcraaeHner arope$epaT oTpa3eaa o6exTnBHo c'rpyKTypaTa il crr,rr[bpxaHileTo Ha

AilCepTaqvcrHHvta yA.

SAKNloqEHhE:
Elrs ocxoaa Ha nTe n npilfloxeHilTe o'r ,qoKTopaHTK€tTa pa3flkt'rtHtkt MeToAn Ha

vt3creABaHe, il3BeAeHHTe eKcnepilMeHTt4, HanpaBeHilTe obobulennn u

vl3BoAl4 Cr{14TaM,

na 3PACPti u

n peAcTa BeH ileT AilcepTa qr4o HeH Tpy,A oTroBape Ft€l 1/ 3t/ctKBaHtAATa

KOeTO Mt4 AaBa HVe Aa ro oqeHr nOnO;Xl4TEIllHO.

HV, eKonornqHU, TeXHOnOrUqHil, nonilTUqeCK!4, COLlilaflHO

ftA ycnoBug B rqaAeH pernoH h ceKTop.

OT perilOHanHO il CeKTOpHO a,qanTnp0HrO Hd arpapHulTr-5 llofll4TktKl4.

BilflHilKa Ha ArpapHnl yHrilBepcilTer 3al HeroBolo t'lpt4r'toxeHile,

npe4noxa Ha noqilTaeMoro Hayvno )Kypu cblJLlo Aa rnacyBafloeeonceau ctA

nonoxnTeflt.to 14

HaYLlHa CTeneH "

cronaHcrBo)''.

npilcbAr4 na lAopgaLrxa lzlop4aHoEta Mrqeea o6paeoearenHara Li

no HayqHa cnellilanHocr ,,l4r[oHoMVRa vi vno?uneHr4e (cr:ncro

t1r:&nrcxre B TO3H AOKyMeHT CZI 3aXHtloH14 BbB Bpt',3K:l C Vit'4', r"1

or Pernannenr (EC) 2Ot6/679 (O6ru, Per'.naMeHr orl{ocHo 3al4hrara Ha

flnoagra

HAI.


