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1. Relevance of
Algriculture plays key role in ensuring food st-'curity, economic growill, sooial, and
environmental su inability. In rxe light of global cl.lalleng,es such as a growing
population and mption, limited natural resources, c;limate chiange, soroial
inequality, mllitary
critical to its suster

etc., effective management rcf investments in ag;riculturr: is
development. The topic and research are relervernt ers they

sy'stematic and contextual analysis, thr-. study nesponds to the contemrporary
neleds of policy
mianagement, in

practice by offering evirJence-based solutions 'for r,esource
iculture. The systematic aprproach providles a pow-arl|ul tool for

understanding and ging complex agricultural processr3s. lt is particularly verruabre
in investment eva ion as it assesses their impact not only on specific aspc-cts of
production but also the overall sustainability and efficienr:y of the sector, consirdering
contextual anrd ic factors.

2. Objective, T Hypotheses, and Researr:h Methods
Thre objective of research is to clarify the concepts for evilluating investnrc'nts in
fixed assets in ag
comparative cost

Iture through mathematical and statistical data anarys;is and the
iency of farms in the EU for the period 2014 - 2021J. Ther foc;us

is on adapting in evaluation models based on the syst,ematic approac;l-r.
The research thesi states that the relationship betweern inves;tments in firred assets

approaches that i rate systemic relations and contextual influences prr:rvide er more
reliable and app understanding of investment elfects, significanfly improving
forecast accuracy.
The main researc question in the dissertation
diflferences and al characteristics improve
analyze complex i terrelationships?" lt focuses

I ,o 'JL?* m,r,u.^!.".P.....
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{ir/stemic

is: "Does; the inclusiorr of regional
the rnrodlel's ability to identify and
on ex:rmining the impact of these



contextual factors;

in fixed assets

Deve

T'he dissertation systematically addre$ses several tarsks:

1. Review of re and theories on investment evaluation in agriculturel.
2. Devel of a conceptual framework frcr investment revaluation in agriiculture,

I and statistical data analysis from the agricultural and ac;c;ounrting
information
holdings in

on investments in fixerd assets iand the costs of agricultural
EU for the period 2014-20210.

Derivation

3.

n the relationship between annually alhccated investnlent elxpenses
relative cost efficiency.

indices for comparative cost efficienr:y of argricultural l'roldirnlgs.

and testing of models refleclling different approachesi to e'vialuating

4.

5.

investment
6. Analysis of

on comparative cost efl'iciency.
validity of investment evaluations based orn the developecl rnodels.

7. Examinationr of the models' ability to make accurate forecasts;, corrriidering
contextual influences arising from regional difference:; ernd sectoralsystemic

characteristi of agricultural production.
8. Critical ana of the theory related to systemic relartions in agriculture and their

implications
activity.

for developing evaluation ;cractices and regulating investnrent

3. lllustration a Presentation of Results
The research , including theoretical and rnethodologicall aspects, iare presented

style is distinctly scientific; and reserarch-oriented, A, significantat a high level.

number of figures 19 groups) and graphs, as well as 1B tilbles, are userl.

4, Disctrrssion of
In the first chapter

ults and Literature Usecl
of the dissertation, the doctoral studelnt s;ystematizes theoretical

concepts and zes the dynamic nature of the investment process, ermphasiz:ing
tl're necessity of nuous adaptation of farms to changing cornditions. l-he rolre of the

is highlighted, based on integration between differrent lerveki of
ividual farms to national and global polic;y. This errcorurages the

srlstematic app
e'valuation-from
drevelopment of
brenefits and

inable investment stratr:gies that consider both short-term
effects on sustainable dervelopment. Ac;cording to tl"re autho,r, a

logarithm of depreciation crosts, shov\/s thre lowest erfficiency and
ind more complex models. The compllexit'y of models (fronr M12 to

their explanatory power. The most rsuccessful nnodel, 1V16,

differences, sectoral characteristics;, and non-linear U-shaped

holistic in evaluation requires a combination of theory and practice thror.rgh
thre dynamic ad n of evaluation methodologies to ther context and specific; nereds

o1[investment oroi
lnr the second cha
in the agricultural

, a methodology for evaluating the cost erfficiency orf invetstmernts

r, based on Data Envelopment Analysis (DEA), is prr:sented.
Tlhe analysis of
intportance of
emphasized.

iation effects on investment efficierncy is also discussierd. 
-fhe

I factors for formulating effect,ive agricultural porlicies is

ln the third , the research results and their analysis are presented, exprlainring

the effioiency of
based solely on

significantly lags

ifferent investment evaluation models The simplest rnorCrel, lVl1,

M6) through the inclusion of regional diffenences and sectoral clraracteristics
srgnificantly imp
accounts for reqi

nalysis of models (M1-M6) investigates the relationships br:twe;en



investments in assets and comparative cost efficiency, emphasizinrg the need to
integrate the
T'he doctoral

ic approach through contextual factors.
also outlines several directions for fullure research, likrely f,ocusing
is of the examined moclels, predictive impact of fix,erd arsset
efficiency, factors influencing regional and sectoral conterxts,

tical points altering investment effects, and an extended efficierncy
analysis including ial and ecosystem indicatrcrs.

on: parameter

investments on

identification of

The cited I

arranged a

CONCLUSION:
Based on the

sources are listed at the end of the dissertation, totaling 1g4 and
llv.

5. Contributions the Dissertation
S'cientific- al Contributions:

An original concept for holistic investnrent evaluation integrating static and
dynamic a of the evaluation process.

a

a

Expansion investment evaluation criteria at the farm level.
Introducti of a classification of interrelations between evaluation criteria to
rmprove ing and coordination of inrtervention tools in agriculturilr ser:tor
regulation.
ldentificati of systemic dependencies and contextual inflruenr:es of

on comparative cost efficie,noy in European agricr,rlture thror.rgh
analysis of logistic regression models.

investm

.J of the importance of the systenratic approach in ev'arluating
investment on achieving specific clomparative cost efficienr:y

. Argume of the limitations of the unified regulatory appro,ach and the
necessity regional and sectoral adaptation of agricultural policir:s.

6. Critical Notes nd Questions
I have no critical towards the author of the dissertation.

7. Published A and Gitations
The PhD student hr listed two publications related to the dlisserrtation. In lcoth of therm,

r. One was published in 202i1, and the other one is acce,pted forshe is the sole
publication in the
Sr:ience.

-Plovdiv journal "Agriculturarl liciencesi," indexed in CABI, \//eb of

rch methods applied by the PhD stucJent, corrercily cleriv'ed
experiments, and l-founded conclusions, I consider thall the presentedl disse,rtation
mr-.ets the nts of the Higher Educatlion Act aLnd the regulertions of the

Plovdiv, which gives me grounds to evaluate it POISI'fl\rELy.Agricultural Uni
I rr=commend the able scientific Jury to also vote positively and award yordanrka
Yordanova M the educational and scientific degree "Doctor" in the scientific
specialty "Econom and Management (Agriculture)." I S
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