
PEUEH3b4fi
Bbpxy AVICePTaUhOHeH TPYA aa nonyqaBaHe Ha 06pa30BaTenHaTa VI HayYHa
cTeneH "AOKTOP"no: 06nacT Ha BVICU.je 06pa30BaHY1e 3.0 Counanu, CTOnaHCKM
VI npaBHh Hayw, np#ecY10HanH0 Hanpaaneyqme 3.8 VIKOHOMMKa, HayHHaTa
cneunaJIHocT „VIKOHOMYIKaVI ynpagneyqne (cenCKO CTOnaHCTBO)"

ABTOP Ha AHCePTaUMOHHhR TPVA.• XPhCTO BaHreJ10B KOCTOB, AOKTOPaHT B

peAOBHa @oprvqa Ha oöyyewte, KEM KaTeapa „VIKOHOMVIKa"npvl ArpapeH
YHYIBepcVITeT, rp. nn0BAYIB

TeMa Ha ancepTaL4h0HH'4fi TPVA: PonRTa Ha 6aHKOBOTO KpeAMThpaHe 3a
YCTOiYhBOTO pa3BhThe Ha cencK0T0 CTOnaHCTBO

PeueH3eHT.• A014. A-p PaaocBeTa hopaaHOBa
CTonaHCKa aKaaeMVIR „AVIMVITbPA. 1.4eH0B"— CBVILUOB, KaTeapa „CqeTOBOAHa
OTqeTHOCT", 06nacT Ha BVICUJe 06pa30BaHme: 3. Coumar1HM, CTOnaHCKV1 YI npaBHY1
Hayw; npo$ecY10Har1H0 HanpaBneHme: 3.8 VIKOHOMVIKa;HayYHa cneunar1HocT
„CqeTOBOAHa OTqeTHOCT, KOHTPOJI VI aHaJIL,13 Ha CTonaHCKaTa AehHOCT
(cqeTOBOACTBO)", onpeaeneHa aa qneH Ha HayMHOTO xypvl aanoBeA NQ PA-16-
737/08.06.2026 roa. OT Pempa Ha AY.

1. KpaTK0 npeacTaBRHe Ha KaHAhAaTa.
XPMCTO BaHrenoB KOCTOB npYITexaBa nocneA0BaTenH0 M3rpaaeHa

MKOHOMV1qeCKa noar0TOBKa VI 3Ha'-lhTeneH npaKTV1qecKY1 our, npfiK0 CBEP3aH C

Terv1aTMKara Ha AVICePTaUMOHHVIR TPYA. 3aBbpwnn e CTonaHCKa aaaew•lfi „AVIMVITbP
A. LleH0B"- CBhU40B, KbAeTO npna06b4Ba 06pa30BaTenHo-KBaJIY1$YIKaL4h0HHa cTeneH
„6aKanaBbp" no „VIKOHOMVIKaHa VIHAYCTPV1fiTa"06pa30BaTenHo-KBanV1@YIKaL4L.10HHa
cTeneH „Marmcnp" no „VIHAycTpmaneH MeHVIAXMbHT".aonbJIHYITenH0npVIA06YIBa
npo$ecb40HarlHa „YHb4Ten no VIKOHOMhKa" BBB BenVIKOTbPHOBCKVIR
YHhBePChTeT„CB. CB. Knpnn MeTOAV1i"

npo@ech0HanH0T0 MY pa3Bv1TL,1e B nepnoaa 2004-2022 r. npeMbi1HaB? npea
pa3JIYIMHY1 paBHnu.la Ha 6aHKOBaTa npaKThKa - 06cJIY>KBaHeHa rpa»qaHb.1, KpeAMTnpaHe
Ha nuua, KOOPAL,1HV1paHe Ha npoaaxöh, 06cny)KBaHe Ha ManbK 6V13Hec

ynpaBneHne Ha OTHOLUeHMfi C KopnopaThBHV1 KnmeHTV1. 3aeMaHMTe nouuvlb,l B

„CocneTe >KeHepan EKcnpec6aHK" AA, „6aHKanmpeoc 6bnrapVIR" AA VI „6aHKaACK"
AA BKT1}OHBaT noar0TOBKa OUeHKa Ha KPeAVITHV1 npeAnoxeHhR, Aor0BapRHe Ha

ycn0BMfi Ha KPeAhTHV1caenKh. OT 2022 r. pa60TV1 GTO
YWITen no VIKOHOMngeCKV1 AYIcunnr1YIHL,1. Tau cbYeTaHa 6aHKOBa YI neaaroruyecKa
KOMneTeHTHOCT e cbLuecTBeHa npeanocTaBKa 3a ocwqcnm-te Ha '43cneABaHV1fi
np06neM KaKTO OT rneAHa TOMKa Ha $VIHaHCOBb4finocpeAHMK, Taka VI OT n03VIL4b1fiTa Ha

MKOHOMnqeCGTa Teopvlfi npaKTYIKaTa Ha arpapHL,1R ceKTOP.
npeacTaBeHb•1RT AVICePTaL4hOHeH TPYA e pe3ynTaT OT caMOCTORTenHa

Y13cneA0BaTencKa pa60Ta, npV1 KORTO npo$ecM0HaneH onnT Ha AOKTOPaHTa e
npeBbpHaT B OCHOBa 3a HayHH0 060CHOBaH aHanY13. TexaaTVIHHL49T "360p e nornqeH
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noKa3Ba cnOC06HOCT 3a $opMynmpaHe pewaBaHe Ha 3HaHVlM MKOHOMnqeCKV1
np05neM c fiCHO 1,13paaeHa npaKTugecKa HacoqeHOCT.

2. AKTyanHocT Ha np06neMa.
TeMaTa 3a ponfiTa Ha 6aHKOBOTO KpeAVITY1paHe B YCTONMBOTO pa3BhTb•1e Ha

cenCKOT0 CTOnaHCTBO e 6e3cnopH0 at<TyanHa. ArpapHh9T ceKTOP e eAHOBPeMeHHO
cTpaTernyecK"1 3a npoAOBOncTBeHaTa cmrypHocT VI oc05eH0 YR3BVIM cnpfiM0
KilhMaTVlYHV1, qeHOBV1, na3apHY1 6monorVIMHY1 pv1CKOBe. npeMhHaaayqeT0 KEM
pecypcH0 e$eKThBHO, TexHonorhYH0 OÖHOBeHO eKonorocb06pa3H0 aervteaenue
143MCKBa VI Abnr0CPOHHV1 $14HaHCOBV1pecypcn, a 6aHKOBVIRT KPeAMT
OCTaBa eav•1H OT OCHOBHVITe Kayqanm 3a TRXHOTO ocqryp9BaHe.

HayYHara 3HaHVIMOCT Ha np06neMa nponwqa OT He06XOAVIMOCTTaKPeAVITbT
ga 6bAe paarnexaaH He caM0 KaTO h3TOYHb•1K Ha IIVIKBVIAHOCT VI "HBeCTVIUVIOHeH
pecypc, a VI GTO "HCTPYMeHT, KOVITO MOXe aa noanoMara unn aa Bb3nperlRTcTBa
nocTnraHeT0 Ha MKOHOMnqeCKV1, coumaJIHY1 VI pe3ynTaTh. Oc06eH0 UeHeH e
CTPeMe>KbT Ha aBTopa aa npoaepvl Aanv•l HapacTBaHeT0 Ha KPeAhTHaTa aKTVIBHOCT ce
npe06pa3YBa aBTOMaTVIHHO B 6anaHcmpaHa YCTONVIBOCT, e$eKTbT e
HeeAHOPOAeH aaBVlCVIM OT MHCTVlTYUhOHanHaTa cpeaa. no TOUI Hat-MH
AVICePTaUVIRTa ce BnncBa B CEBpeMeHHaTa AVICKYCV1fi aa YCTOVIMMBOTO6aHKL,1paHe,
3eneH0T0 $L,1HaHCVlpaHe VI aaanTnpaHeT0 Ha $VIHaHCOBVITenpoAYKTL,1 KEM

Ha 3eMeaencKhTe CTOnaHCTBa.
AKTyanHOCTTa ce noacYIJIBa OT v136paHhR Hat4VlOHaneH KOHTeKCT. B

6bnrapcKara HayMHa rlMTepawpa ca cpaBHhTenH0 orpaHnqeHh YIHTerpnpaHVITe
ervinnpb,1HHV1 "3CneABaHhfi, KOVITO Cbt-IOCTaBRTAb•1HaMVIKaTa Ha arpapH0T0 KpeAhTY1paHe
C V13MePMMV1 VIKOHOMV1geCKV1, counarlHb4 eKonor"1HHh VIHAMKaTOPh. Pa3pa60TKaTa
0Tr0BapR Ha Tau noTpe6HocT VI I'lMa noTeHuman aa noanorqorHe peweHM9Ta Ha
6aHKh, 3etvteaencKV1 npob43B0Ab•1TeJIV1 ny5rlYIHHV1 "HCTVITYL4hV1.

3. uen, 3aaaqn, xnnoTe3h n MeTOAM Ha h3cneABaHe.
06eKT Ha 143cneABaHeT0 e npoqecbT Ha 6aHKOBO KpeAL.4TnpaHe VI HerOBOTO

npofiBneHY1e B cenCKocTonaHCKb•1fi ceKTOP Ha bbnraphfi, a npeAMeT - ponfiTa Ha
6aHKOBV1fi KPeAVIT GTO @aKTOP 3a YCTOVIHMBOTOpa3BYITMe, oqeHeHa gpe3
Bb3AeVICTBETO Bbpxy VIKOHOMmyeCKhTe, COUV1anHVITe VI eonorYIYHYITe b43MepeÅLt19Ha
YCTObiHVIBOCTTa.OCHOBHaTa uen e $oprvlynnpaHa fiCHO: aa ce M3cneaea VI 014eHh
ponfiTa Ha 6aHKOBVIRKPeAhT ga YCTOiHhBOTOpa3BhTVte Ha cenCKOT0 CTOnaHCTBO qpea
aHanY13 Ha MexaHV13MVITe Ha KpeAYlTnpaHe, TAXHOTO Bb3AeVICTBneBbpxy arpapHY19
ceKTOP VI Bb3MO>KHOCTVITe aa LilHTerpnpaHe Ha npMHL4fflMTe Ha YCTOiHMBOCT B

KPeAL,1THaTa norlVlTMKa.
3a pearlY13npaHe Ha uerlTa ca nocTaBeHL,1 ceaeM B3aVIMOCBbP3aHV1 aaaayn:

TeopeTYIYH0 '439CHfiBaHe Ha KpeAVITa VI YCTObiHhBOTOpa3BhTV1e; pa3KpMBaHe Ha

cneL4M$"1KaTaHa cenCKOT0 CTOnaHCTBO KaTO 06eKT Ha Kpeamupayqe•, ayqanv•13 Ha

AVIHaMhKara cTpyKTypaTa Ha arpapHL,1Te KpeAVITn; exanmpL4YHa ogeHKa Ha BJIVIRHETO

Bbpxy KII}OYOBVI VIHAVIKaTOPY1; cTpyKTypeH aHaJ1b43 Ha 3aeTOCTTa; VI $opMynnpaHe Ha

npenopbKV1. norv11<aTa Mexay genTa, 3aaaHYITe VI cTpyKTypaTa Ha Tpyaa e
nocneA0BaTenHa.
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V13cneaoaaTencKaTaTeaa e, ge 5aHKOBV1fiT KPeAVIT e KJI}OHOB, HO He
caMOAOCTaTbqeH MHCTPYMeHT 3a YCTOVIHMBOTOpa3BhTY1e Ha cenCKOT0 CTOnaHCTBO,
ETO Bb3aeVICTBÆTOMY e MHOrOV13MePHO VI HeeAHOPOAHO. Te3aTa e KOHKpeTV13npaHa
ype3 qeu•lpvl xnnoreu: nono)KhTenH0 BNAHb4e B'opxy VIHBeCTVIUb4VITe B Abnr0TpaVIHb•1
MaTepna11HL4 aKTVIBVt; Bbpxy 3aeTOCTTa; BilhRHY1e Bbpxy eKonorMYHOT0
HaTOBapBaHe, h3MepeH0 gpe3 XHBOTVIHCKVI pacTVITerlH1,1 OTnaAbl-w; VI nonoxVlTenH0
BJ1b•1RHme Bbpxy cpeAHaTa pa60THa 3annaTa.

MeTOAonorMHHVIRTVIHCTPYMeHTaPhYM e ageKBareH Ha nocTaBeHYITe genm
BKT110HBa reopenqyeH at-•lann VI CVIHTe3, cpaBHhTeneH, onmcaTeneH cTpymypeH
aHanY13, Y13qucnfiBaHe Ha Agricultural Orientation Index, KopenaL.4V10HeH aHarM3 Ha
nvlbpcbH eAHO$aKTOPHV1OLS perpecM0HHb4 M0Aena. VIH$OPMaUVlOHHaTa
6aaa e 143rpaaeyqa Bbpxy o$mumaJIHLt1aaHHh Ha SHE, HCVI, EBPOCTaT VI FAO.
OCHOBHVIRT nepnoa 3a npoBepKa Ha xnn0Te3YITe e 2009-2023 r. c 15-rOAVIUlHV1
Ha6moaeHV1fi, a aa MeyqyHapoAHaTa cbnocTaBKa npeABapMTenHV19 ayqanma e
L.43non3BaH nepVIOAbT 2000-2022 r.

nonoxy1TenHa oqeHKa 3acnyxaBa npmnoxeHaTa AL,qarHOCTMKa Ha MOAeJIYITe
ype3 TeCTOBeTe Ha Durbin-Watson Breusch-Godfrey 3a aBT0Kopenal.4M9,
paunpeHb4fi TeCT Ha 3a cTaL4h0HapHOCT VI npeoqeHKa Bbpxy rl'opBL•1

pa3J1hKh. ABTOPbT KOPeKTHO OTHVITa PhCKa OT np',1BVIAHY1 perpechb•l npv•l Bb3XOARL.Uh
BpervteBV1 peaoae orpaHvtqaBa npnqv•1HHhTe hHTepnpeTaqnv1. Tau MeTOAonorb4HHa
npeana3JIYIBocT noBnwaaa Haae>KAHOCTTa Ha V13BOAhTe.

4. OHarneaeHocT npeacTaB9He Ha nonyqeHhTe pe3yntaTh.
AncePTaUhOHHhRTTPYA e C 0611406eM 215 CTPaHVIUV1 YI e cTpymypnpaH B

YBOA, TP" rnaBh, 3aKmoqeHue cnmcbK c 143nor13BaHa nv1Tepawpa. V13cneABaHeT0 e
0HarneaeH0 c 33 Taönnqv•l VI 19 $nrypn. Te He L'13nbJIHRBaT caM0 nnt0CTpaThBHa

a CMCTetvtaTnupaT noCTaHOBKb4, MeTOAonorL4YHV1 peweHV19
eMnnpMYHY1 pe3ynTaTM.

Oc06eH0 none3HL,1 ca cTpyKTypa Ha arpapHaTa YCTOVIMMBOCT,

cpaBHeHET0 Ha MeXAYHaPOAHVITe VIHAMGTOPHVI CVICTeMVl, KOHuenTyarlHVIRT MOAen Ha

BPb3KaTa Me»qy KpeAYITa YI YCTOVIYMBOTOpa3BhThe cxeMaTa Ha MeT0AonorYIHHMfi
AM3aVIH. B eMnnphYHaTa rnaBa AVIHaMVIKaTa cTpyKTypaTa Ha KPeAVITVITe ca
npeacTaBeHM no pa3Mep VI BMA, a perpech0HHL,1Te Moaenvl ca 0606U.1eHbåype3
CbnOCTaBVIMh noKa3aTerlb4 aa Kopenaqhfi, AeTePMb•1HaUMR, 3HaHhMOCT VI AharHOCThHHb4
TeCTOBe. Ta6nnuaTa aa Beph$nunpaHe Ha xnn0Te3VITe VI MaTPML..PTa Ha npenopbKVITe
Cb3AagaT *cHa BPb3Ka Me»qy pe3yr1TaTMTe npeanoxeHL,1Te ynpaBneHcK'.•1 peweHV19.

b'13noxeHET0 e normHH0 npocneAhM0. nonyqeHVITe pe3ynTaTY1 ca
YIHTepnpeTmpaHV1 VIKOHOMnqeCKV1, a He ca CBeAeHb•1 AO MexaHhHHO npeacTaBRHe Ha

CTaTVICTVtqeCKY1 KO#VIUEHTM.ABTOPbT npaBb•1 pa3rpaHngeH1•1e Meyqy CTaTVICTugeCKa

acoqmauvlfi nPVlHVIHHOCT noKa3Ba n03HaBaHe Ha orpaHnqeHv19Ta Ha BpeMeBhTe
peA0Be. B TeXHnqeCKO OTHOl.UeHb•qe ca Hannue OTAenHV1 HeCbOTBeTCTB149 B

HOMepaLlM9Ta Ha VI HRKOVI peaaKUVIOHHV1 nponycKh, KOVITO He 3acfiraT
cbAbpxaTeJIHVITe KagecTBa Ha Tpyaa, HO cneABa Aa 6bAaT OTCTpaHeHV1 npb4 HerOBOTO
OKOHqaTenHO o$0PMfiHe.
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5. 06Cb)KAaHe Ha pe3YJITaTMTe h h3n0J13BaHa nMTeparypa.
EMTIMPVIYHMATayqarlh3 pa3KphBa Ah$epeHumpaH0 Bb3AeVICTBneHa 6aHKOBOTO

KpeAVlTV1paHe. no OTHOU.EHV1e Ha VIKOHOMnqeCKOTO M3MepeHne e ycTaHOBeyqa
nonoxmerlf-qa CTaTVICTnqeCKV1 3HaYYIMa aaBVICVIMOCT Mexay KPeAVITMTe
MHBeCTMUMVITe B ABJT0TpaVlHY1 MaTepna11HY1 aKTMBV1 (R2 = 0,628; P = 0,0004).
Pe3ynTaT'DT noAKper1fi pas5npaHeT0 3a Kpeama GTO #aKTOP aa MOAePHb43aUV1fi
KanmanoB0 06HOBneHVle, HO CbU$BPeMeHHO noG3Ba, ge MHBeCTVIUMOHHaTa

aKTMBHOCT ce onpeaellfi OT cy6CVIAVlV1, COÖCTBeHh cpeACTBa VI na3apHaTa
KOHOHKTypa.

B COUV1anHOTO M3Mepeue peaynTaThTe ca AByn0COHHh. He ce YCTaHOBfiBa
CTaTMCTmgeCKV1 3HaHVIMO Bilb4RHne Bbpxy 6POA Ha HaeTVITe nnqa (R2 = 0,063; p =

0,367), KOeTO ce 069CHfiBa c aeMorpa$CKVITe npoqecv•l
3aMeCTBaHeTO Ha TPYA. CbLqeapervqeHH0 e ycTaH0BeHa cvi11Ha

nonoxMTe11Ha BPb3Ka cpeAHaTa pa60THa 3annaTa. Baxyqa e HanpaBeHaTa OT

aBTopa yr0BopKa, ye BVICOGTa 06RCHVITenHa cnna B HMBa e noBr1Y1fiHa OT 0514
BpeMeBV1 TPeHA, v•1H$naL4MRVI HOPMaTVIBHO HapacTBaHe Ha MVIHMMaJIHaTa pa60THa
aannaTa. npoBepKaTa Ha nbpBh paanYlKY1 3ana3Ba 3HaHVIMOCTTa Ha aaBVICMMOCTTa, HO

B 3HaMVITeJIH0 no-YMepeHa $opMa.
B ewnorVIHHOTO M3Mepeue He ce AOKa3Ba CTaTVICTnqeCKV1 3HaYhMa

aaBVICVIMOCT Mexay KpeAL,1TVtpaHeT0 reHepnpaHYITe XVIBOTMHCKVI pacTYITenHY1
OTnaAbL.V1 (R2 = 0,080; p = 0,307). T03h pe3ynTaT e YIHTepnpeTMpaH 6anaHcnpaHo:
KPeAb4TbT caM no ce6e cm HMTO rapaHTmpa noa06pfiBaHe, HVITO npeAV13BhKBa
CVICTeMHO BIIOLUaBaHe Ha eKonorVIHHYITe noKa3aTenn. He06x0AYIMa e ueneBa
OPb.qeHTaL4b,1fi Ha 6aHKOBhTe npoAYKTY1 KEM eonorocb06pa3Hb•1 TexHonorYIL,1 h3MepYIMY1

YCTOVIHVIBVIpe3ynTaTh.
CEU.4eCTBeHpeayrlTaT e ycTaH0BeHaTa acv1MeTpv•1fi Mexay TPb•1TeM3MepeHY1fi

Ha YCTONVIBOCTTa.SaHKOBV19T KPeAb•1TVIMa Hai-RCHO np09BneHme B VIHBeCTVIL4VIOHHaTa

aKTVIBHOCT AOXOAhTe, HO orpaHvtqeH npRK e$eKT Bbpxy 3aeTOCTTa eKonorMHHOT0
HaTOBapBaHe. Tou M3BOA e TeopeThHH0 VI npaKTvtqecKV1 3HaYVIM, 3aU40TO

onPOCTeHOT0 pa36mpaHe, ve YBennqaBaHeT0 Ha $hHaHCOBV19pecypc aBTOMaTVIYHO
BOAM AO 6anaHcnpaHa YCTONVIBOCT.

V13nonæaHaTa nnTepawpa 06xBaLua 142 h3TOMHhKa - KnacnqecKv1 TPYAOBe no
Teopvlfi Ha KpeAL4Ta, 6bnrapcKV1 qyxaecTpaHHY1 v13cneABaHV•1R B 06nacfra Ha

arpapH0T0 $1,1HaHcmpaHe VI YCTOiHMBOCTTa, HOPMaTMBHV1 aKTOBe, AOKnaAV1
M3TOHHVIUV1. JlmeparypHhfiT 0630P AeMOHCTPVIPa LUVIPOKaCTaTVICTuyeCKb•1

VIH$OPMhPaHOCTh ocnrypfiBa He06XOAb4MaTaTeopeTV1'-lHa OCHOBa.

6. npMHocY1 Ha AHCePTaUhOHHMR TPYA.
nphHocL4Te ca norv1HH0 CBbP3aHV1 c uenTa, L,13cneA0BaTencKaTa Te3a VI

ervinmpMVHL4Te pe3Y11TaTLt1. npmervqaM rn KaTO peanHL,1 VI AOKa3aHV1 B paMKhTe Ha

npeAMeTHV1fi VI VIH$OPMaUVIOHHhR06XBaT Ha ncneABaHeT0.

HayMHY1 npVIHoch
• AOPa3BVITh ca TeopeTVIHHVITe nocraHOBKM 3a 6aHKOBVlR

KPeAVIT, KaTO e npeanoxeHa aBTOPOBa Ae$VIHVlUV19, cweTaBawa npv1Humr1b4Te Ha
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Bb3BPbLUaeMOCT, CPOYHOCT, Bb3Me3AHOCT A0Bepue C npepa3npeaenVITenHaTa
C>YHK14V1fiVI opneHTalÅV19Ta KEM YCTOiVhBOMKOHOMmqeCKO pa3BYITne.

• Paspa60TeHa e HHTerpmpaHa K0HqenTyaJIHa VI aHaJIMTVIHHa paMKa 3a OUeHKa
Ha port9Ta Ha 6aHKOBOTO KpeAYITMpaHe, KOfiTO 06eAVIHRBa VIKOHOMnqeCKOTO,
COUManHOTO eKonorhYHOT0 Y13MepeHY1e Ha arpapHaTa YCTONVIBOCT.

npeanoxeHa VI onepaquoyqannupayqa e cncTervqa OT noKa3aTeJIY1,
CbyeTaBal.Ua KPeAb4THa aKTVIBHOCT, Agricultural Orientation Index, VIHBeCThUV1h B
Abnr0TpaVlHY1 aKThBV1, 3aeTOCT, AOXOAVI, 06pa30BaTenHa h Bb3pacTOBa cTpyKTypa
eKonorMHH0 HaTOBapBaHe.

• EMnnpb1HH0 e YCTaHOBeH aCVlMeTPVIYHVlRTxapmep Ha Bb3aebiCTBmeTOHa
6aHKOBVIR KpeAhT: 3HaHYIMa BPb3Ka C VIHBeCTVIUVIOHHaTa aKThBHOCT VI TPYAOBVITe
AOXOAVI VI nnnca Ha CTaTVICTnyeCKb•1 3HaHVIMa npRKa BPE3Ka 3aeTocrra VI

ornaAbL4VITe. V13BOAbTe npoBepeH gpe3 AVIarHOCTVIYHV1 TeCTOBe VI perpecv•lh Bbpxy
rlbpBLt1

• Pa3KpYITa e BPb3GTa Meyqy KPeAhTHaTa aKThBHOCT KaqeCTBeHVITe
xapaKTePhCThKV1 Ha YOBeUJKVIR Kannan - noBuwaBaHe Ha 06pa30BaTenH0T0 paBHVILue
npv•l eAHOBPeMeHHO 3acTapRBaHe VI HaxnanfiBaHe Ha Aena Ha MnaAVITe 3aeTh, KOeTO
Aor1ÜIBa oqeHKaTa Ha coumaJIHaTa YCTOVIHMBOCT.

HaygHo-nphJ10)KHh nphHoch
• Cb3AaaeH e npaKTngecKY1 npnn0>KYIM 3a ale-Ianna Ha arpapH0T0

KpeA"1TnpaHe, KOVITO MOXe Aa ce '43r10113Ba OT 5aHKM, ny6J7L.4MHV1MHCTVITYUVIM
h3cneA0BaTeJIV1 nph oqeHKa Ha @hHaHCOBaTa noAKpena cnpwo VIKOHOMnqeCKVIR

nphHOC Ha ceKTopa.
• ØopMynnpaHa e 060CHOBaHa cvtCTeMa OT npenop'oK',1 6aHKOBVITe

VIHCTVITYL.4MM3a cneunanmupaHV1 VIHBeCTVIUVIOHHV1 npoAYKTY1, ce30HHO aaar1TnpaH"1
noracy1TerlHY1 nnaH0Be, YCbBbPUEHCTBaHV1 CKOPVIHrOBV1 M0Aer1L4 VI MHTerpmpaHe Ha
eKonorMHHV1 COUV1aJIHV1 B KPeAMTHaTa oqeHKa.

• npeanoxeHY1 ca npaKTnqecKY1 HaCOKh KbM 3eMeaencKMTe npoL43B0AhTe11h
3a HaCOHBaHe Ha KPeAhTHV1fi pecypc KBM Abnrocp0YHb•1 MHBeCTVIUVW1, KOM6VIHVIPaHeC

ny6JIMHH0 $14HaHcnpayqe, noBY1waBaHe Ha $VIHaHCOBaTarpaMOTHOCT npVIBnnyaHe
Ha MnaAV1 Kaapvl.

• Pa3pa60TeHa e MaTpnua Ha npenopbKYITe KEM AbpxaBHb•1Te opraHV1 VI

perynaTopme, BKJ1}0HBaLua pa3L.LJVlPfiBaHe Ha rapaHL4h0HHMTe MexaHh3MVl,
06BbP3BaHeHa KPeAVITHaTa noAKpena C CTaHaaPTb•1 VI nrpa»qaHe Ha
Ha14VlOHanHa CHCTeMa OT VIHAVlKaTOPV1 aa YCTOhHVIBOCT.

7. KpMThYHM 6ene)KKY1 n Bbnpocn.
KpYIThHHYITe 6ene>KKb4He HarviaJIRBaT nonoxb4TeJIHaTa Mh OUeHKa, a oyepTaaaT

Bb3MOXHOCTh 3a pa3BMTL4e Ha "3cneABaHeT0. Tlbpgo, orpaHnqeHMRT 6poV1
Ha6ntoaeHV1fi, nnon3BaHero Ha arpermpaHY1 HaUVIOHaJIHL4 aaHHb4 VI eAHO@aKTOPHL4Te
Moaerlbl He n03BonnaT nonnpaHe Ha e@eKTaHa KpeAVITa OT cy6CMANTe,
npoqeHTM, 14H$naL4Y1fiTa, MVIMaTVIHHMTe ycn0BL,1fi cTpYKTypHYITe pa3r1YIYMfi Mexay
CTOnaHCTBaTa. ABTOP%T KOPeKTHO nph3HaBa Teu orpaHnqeH"1R, HO 6bAewo
ncneagaHe C naHenHL,1 MMKPOVIKOHOMnqeCKV1 AaHHb.1 M Ae$nupaH1,1 BerlhL-lMHY1 6M
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n03Bonnno no-Haae>KAHa nphHhHHa HHTepnpeTaL4Y19
BTOPO, eonorhHHOT0 143MepeHL,1e e npeacTaBeH0 OCHOBHO gpe3 KonnyeCTBOTO

XVIBOThHCKV1 pacTb4TenH'4 OTnaAbUV1. 110Ka3aTerlRT e peneBaHTeH, HO cpaBHVITenH0
TeceH. Pa3UMPfiBaHeT0C AaHHV1 3a Ha napHhKOBh ra30Be, noTpe6neHne Ha
BOAa eHeprY19, ynoTpe6a Ha TOPOBe neCTVlUVIAV1, CbCTOfiHne Ha nogBVITe
6monorMHH0 pa3H005paue 6M nOBVILUVIJIO KOMnneKCHOCTTa Ha oqeHGTa.

KEM AOKTOPaHTa n0CTaB9M cneAHVITe Bbnpocn:
• npenopbKhTe KEM 6aHKOBV19 ceKTOP (T. 3.5.1) oyepTaBaT eAHa np'4HqvtrlHa
— YIHTerpmpaHe Ha eonorngu KPVITePVlV1 B KPeAVITHaTa oueHKa. KaKHacoKa

npeBbpHaJIL4 npeAnoxeHmeT0 aa „3eneH0"arpapH0 KpeAb4TY1paHe B KOHKPeTeH 6aHKOB
npoAYKT - KOYI V13MePVlMVl eKonorYIYHY1 YI counar1Hb•1 Kpnrepnn, AOrOBOPHV1 yc110Bb•19

npV1 0TnYCKaHeT0 VI nocneABau4Y1fi MOHVITOPVIHrHa KpeAVITa?
• Koh e KOHKpeTHV1fiT aapecaT, KOVITO6m npunoxnn Ha npaKThKa npenopbKhTe

OT AYtcepTa14"19Ta B pearlHaTa 6aHKOBa npaKTVIKa B bbnrapv•lfi — KOVIOTAen/3BeH0 B

AaaeHa 6aHKa 6M Tp96Bano aa i,1Hnunupa BbBe»qaHeTO Ha npeanoxeHYITe nporv1eHh
(Hanp. KphTepVIYITe aa „3eneH0" KpeAVITVlPaHe unvi YCbBbPUEHCTBaHVITe MOAenv1 3a
oqeHKa Ha KPeAVITHV1fi PMCK), VI KaKBV1 5mxa OCHOBHVITe npel-lKY1 (perynaTopHM,
opraHV13a440HHV1, CB'opaaHh C nnnca Ha aaHHLt1) npea TRXHOTO peanH0 npunaraHe?

8. ny6nhKYBaHh CTaThh UMTY1paHMR.
Peayr1TaTv1Te OT AVICePTaUVIOHHMR TPYA ca anp06npaHh VI ny6nv1HH0

npeacTaBeHY1 ype3 TPM HayHHY1 ny6JIYIKaL4VIY1,KOhTO 0Tpa3fiBaT OCHOBHh HanpaBneHY19 OT

M3BbPUEHOTO v13cneABaHe.
B CTaTVIRTa Ha Hristo Kostov, Nadezhda Blagoeva and Vanya Georgieva (2025),

"Credit Support for the Agricultural Sector in Bulgaria: Structural Analysis and Economic
Dimensions", ny6nv1KYBaHa B Scientific Papers. Series "Management, Economic
Engineering in Agriculture and Rural Development", Vol. 25, Issue 1, pp. 549—558, ca
npeacTaBeHY1 peaynTaTY1 OT cTpYK•rypHYIR aHanv13 Ha KPeAMTHara noAKpena aa arpapHYIR
ceKTOP B BbnrapV19. Pa3rneaaHL,1 ca crpyKTypaTa AVIHaMVIKaTa Ha arpapHYITe KPeAVITV1,

KaKTO h Agricultural Orientation Index, nopaav•l KOeTO ny6nv1Ka14L4fiTa e np9K0 cBbp3aHa c
eMnmpv•1YHaTa yacT Ha AVICePTa1.4hOHHV1fiTPYA.

Bb3AeVICTBV1eTO Ha KpeAVITv,paHeT0 Bbpxy MKOHOMVtqeCKara YCTOhHhBOCTHa
arp06M3Hec npeAnpYIRTv•1RTa e ncneaaaH0 B ny6JIMKa14MATa Ha Hristo Kostov (2025),

"Impact of Agricultural Loans in Bulgaria on the Sustainability of Agribusiness
Companies", npneTa aa neqaT B Scientific Works of the Agricultural University — Plovdiv,
vol. LXVII, Issue 4, pp. 80-90, ISSN 1312-6318 (print), 2367-5845 (online), DOI:
10.22620/sciworks.2025.04.008. B Hen ca npeacTaBeHv1 qacT OT erv1nmpYIYHYITe
pe3yr1TaTY1 Ha AVICePTaL4VIOHHOTO CBbP3aHV1 C ponfiTa Ha arpapHMTe
KpeAMTV1 ga $MHaHCOBaTa CTa6MHOCT YCTONMBOTO pa3BMTne Ha 3eMeaencKv•1Te
npeanpYIRTY1fi. V13AaHV1eTOe BKJ1}OHeHO B Hauv10HarlHY19 pe#epeHTeH cnmcbK Ha

CbBpeMeHHVITe 6bnrapcKY1 HayMHV1 '43aaHVIR C HaygH0 peqeH3npaHe.
CoumanH0T0 Ha YCTOVIHVIBOCTTaB arpapHL.4R ceKTop e pa3BMT0 B

CTaTVIRTa Ha XPMCTO KOCTOB (2026), „6aHKOBOTO KpeAL4TV1paHe VI AhHaMVlKaTa Ha
YOBeU.JKV1fi Karu,1Tan B 6bnrapcK0T0 cencK0 CTOnaHCTBO.• BPE3Ka C paBHVIU4eTO

cTpyKTypaTa Ha 3aeTOCTTa (2009—2023)", ny6JIYIKYBaHa B E-Journal VFU, TOM 25, CTP.
1313-7514,ISSN866-878, AOCTbnHa

ny6nYIKaL4hRTahttps://ejournal.vfu.bg/index.php/vfu/article/view/326. npeacTaBfi
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pe3ynTaT',1 OT aHaJ1h3a Ha aaBVICVIMOCTVITe Me»qy 6aHKOBOTO KpeAYITY1paHe, AMHaMVIKaTa
Ha 3aeTOCTTa VI cTpyKTypaTa Ha HOBeU.JKVIA KanyiTan B 6bnrapcK0T0 cencK0 CTOnaHCTBO.
V13AaHETO CbU40 e BKmoqeHO B Hauv10HaJIHY19pe$epeHTeH cnVICbK Ha CbBpeMeHHL.4Te
6bnrapcKY1 HayHHb4 1-43aaHVIR C HayHH0 peueH3Y1paHe.

Pa3rneaaHM B CBOfiTa 1.4MIOCT, TPMTe CBVIAeTenCTBaT 3a
nocneA0BaTenH0 CVICTeMHO anp06npaHe Ha pe3ynTaTv•1Te OT AVICePTaUVIOHHOTO
v13cneABaHe. Te 06XBau4aTB3aVIMHO CBbP3aHV1 acneKTY1 Ha arpapH0T0 KpeAhTY1paHe —

HeroBaTa cTpyKTypa V4KOHOMmqeCKV1 Y13MepeHY1fi, Bb3aehCTBV1eTO MY Bbpxy
YCTOVIHMBOCTTaHa arp06Y13Hec npeanphfiTY1fiTa BPb3KaTa MY CbC 3aeTOCTTa
HOBeUJKV1fi Kanman B cenCKOT0 CTOnaHCTBO. no T03V1 HaHVIH ny6JIYIKa14Y10HHaTa

aKTVIBHOCT Ha AOKTOPaHTa npeacTaBfi OCHOBHVlTe pe3ynTaTL,1 OT AVICePTaUL,10HHV1fi TPYA B

peueH3npaHY1 HayHHV1 V13AaHb4R VI noTBbp»qaaa TAXHaTa HayHHa YI npnn0>KHa 3HaHVIMOCT.
npeacTaBeHL,1fiT aBTope$epaT 0Tpa3fiBa 06eKTVIBHO cTpYKTypaTa VI CbAbP>KaHV1eTO

Ha AVICePTaUVIOHHV1fi TPYA.

3AKJ1}OHEHVlE:
Bb3 OCHOBa Ha HayqeHb,1Te VI npnnoxeHYITe pa3JIVIHHL.4 MeTOAV1 Ha I,13cneABaHe,

npaBV•111H0 V13BeaeHVITe eKcnepYIMeHTY1, HanpaBeHYITe 0606LUeHVIR VI V13BOAV1 OT cTpaHa Ha

AOKTOPaHTa CHVITaM, ge npeACTaBeHVIRT AVICePTaUVIOHeH TPYA 0Tr0BapR Ha
V13VICKBaHV4fiTa Ha 3PACP6 VI npaBb,1f1HL.4Ka Ha ArpapHv•19 YHVIBePCb•1TeT 3a HerOBOTO
npnnoxeHne, KOeTO MM aaBa OCHOBaHV1eAa ro oqeHR V13unno nono>KVITEJIH0

r-103B0J1fiBaM Aa npeanoxa Ha noHVITaeMOT0 HayHH0 xypv,l Cbu.40 Aa rnacyBa
nonoxy1TenH0 VI aa npncbAY1 Ha XPhCT0 BaHrenoB KOCTOB 06pa30BarenHaTa HaygHa
cTeneH "D0Kmop" no HayHHaTa cneuuaJIHocT „VIKOHOMhKa ynpagneHhe (cencK0
CTOnaHCTBO)"

AaTa: 01.07.2026 r.
rp. CBVILUOB

PEUEH3EHT•
(aou. A-p Paaoc era KpbcTeBa-XpncT0Ba)
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