
CTAHOBVILUE

Bbpxy AMCePTaUVIOHeH TPYA 3a nonyqaBaHe Ha 06pa30BaTenHaTa VI HayHHa

cTeneH "D0Kmop" no: 06nacT Ha BVICUJe 06pa30BaHne 3. CoquanHu, cmonaHcKu
u npa6Hu HayKu, npoØecuoHanH0 HanpaeneHue 3.8 MKOHOMuKa, HaywHama

cnequanHocm „ØKOHOMUKa u ynpaeneHue (cencK0 cmonaHcmeo)"

ABTO Ha nce Ta "OHHVIR T XPMCTO BaHrenoB KOCTOB, AOKTOPaHT B

peA0BHa $optvta Ha 06yyeHY1e, KEM KaTeapa „MKOHOMVIKa" np',l ArpapeH
YHVIBePCVITeT, rp. nn0BAL,1B

TeMa Ha mce Ta T ,PonRTa Ha 6aHKOBOTO KpeAhThpaHe 3a
YCT051MhBOTO pa3BMTY1e Ha cencK0T0 CTOnaHCTBO"

PegeH3eHT: nou. A-p A06pY1 MaTeeB AYHqeB, ArpapeH YHVIBePCb,1TeT — nnOBAVIB;

06nacT Ha Bhcu.je 06pa30BaHne 3. Coumar1HM, CTOnaHCKV1 VI npaBHL4 HayKV1;

npo$ecb40HaJIH0 HanpaBneHY1e 3.8 HKOHOMVIKa; HayHHa cneqnanHOCT „L.4KOHOMVIKa
VI ynpaBneHL,1e (cencK0 CTOnaHCTBO)", onpeaeneH 3a yneH Ha HayHHOTO >KYPM CbC

3anoBeA NQ PA-16-737/08.06.2026 r. Ha PeKTopa Ha AY — nn0BAMB.

1. AKTyanHOCT Ha np06neMa

TeMaTa Ha npeacTaBeHL,19 AVICePTaUVIOHeH TPYA „P0JIRTa Ha 6aHKOBOTO

KpeAMTL.qpaHe 3a YCTOVIHVIBOTOpa3B14Tb,1e Ha cenCKOT0 CTOnaHCTBO" e 6e3cnopH0
aKTyaJIHa YI ce Bru,1CBa B npmopL,1TeTHYITe ncneA0BaTencKL.4 HanpaaneHb,1R Ha

CbBPeMeHHaTa arpapHa VIKOHOMVIKa. B HaCTORLUVITe ycnoavlfi Ha 3aAbn60qaBau-4b,1

ce VIKOHOMV1yeCKV1, coqnanHY1 VI eKonorYIHHL,1 npeAY13Bv1KaTencTBa YCTOVIHMBOTO
pa3BMTne ce YTBbp»qaaBa KaTO BOAeL.Ua napaanrrqa, a cencK0T0 CTOnaHCTBO 3aeMa
KJI}OHOBO MRCTO Karo V13TOHHMK Ha pecypcm, 3a
VIKOHOMV1qeCKO pa3Bv1TY1e VI ceKTOP C npRK0 Bb3aeVICTBVle Bbpxy eKOCVICTeMVITe.

BHeAP9BaHeT0 Ha YCTOVIHVIBVInpaKTL4KM M3VICKBa 3HaHL,1TenHM Abnrocp0HHL4
VIHBeCTVIUVIV1, KoeTO npeBpbLua 6aHKOBOTO KpeAL,1TL.npaHe B OCHOBeH $MHaHCOB
YIHCTPYMeHT 3a BHeAPfiBaHe Ha VIHOBaUVIV1, n0BL,1LUaBay-te Ha nPOV13BOAVITenHOCTTa,
noa06pABaHe Ha pecypcHaTa e@eKTVIBHOCT YI aaar1TaL4L'19 KbM
nporv1eHY1.

AKTyaJIHOCTTa Ha TeMaTa ce 06ycnaBR OT AMHaMMHHO nporv1eH9LuaTa ce
perynaTopHa paMKa, eBponev.icKhTe nonviT',1Kb1 B 06nacTTa Ha eKonornaL4L,1fiTa,
KaKTO VI OT HapaCTBau40T0 3HayeHqe Ha np'4Hunr1MTe Ha OTrOBOPHOTO
YCTOü1HMBOTO6aHKL,1paHe. AOKTOPaHTbT y6eAYITenH0 aprYMeHTnpa HannqneT0 Ha
npa3H0Ta B HaygHaTa nv1Tepawpa no OTHOL.ueHV1e Ha YIHTerpmpaHMR erv•1nnpnqeH
aHar1Y13 Ha KPeAMTHaTa AeVIHOCT KaTO $aKTOP 3a YCTOVIHVIBOTOpa3BL4Tne Ha
arpapHL,1fi ceKTOP.



2. uen, 3aaaqn, xnn0Te3h MeTOAM Ha M3cneABaHe

OcH06Hama uen Ha AVICePTaUVIOHHVIR TPYA e aa ce L,13cneABa VI oueHL,1

ponfiTa Ha 6aHKOBOTO KpeAYITY•1paHe KaTO $aKTOP 3a YCTOVIHVIBOTOpa3BVITVle Ha
cenCKOT0 CTOnaHCTBO. 3a HeviHOTO nocu,1raHe ca $opMynmpaHL,1 ceaeM normqecKL,1

06BbP3aHV1 uacneöoeamencKu aaöaqu, KOVITO nocneA0BaTeJIH0 OT

TeopeTYIHHVITe OCHOBVI Ha np06neMa, npe3 cne14Y14)MKaTa Ha arpapH0T0
KpeAhTL,1paHe KOHUenUV1fiTa 3a YCTOVIHMBOTOpa3BVITme, ao aHaru,13 VI

(#opMynnpayqeT0 Ha npaKTnqeCKL,1 npenopbKM.

Ø3cneöoeamencKama me3a VI OCHOBHV1fiT b,13cneA0BaTencKL.4 Bbnpoc ca RCHO
VI KOPeKTHO Memoöonoeumna Ha 1,13cneABaHeT0 ce OCHOBaBa Ha

KOMnneKceH KOJIV1qeCTBeH noaxoa, CbyeTaBal.U onncaTeneH VI cTpyKTypeH at-lann3,

KOPenaUVIOHeH aHanv13 Ha r1MbpcbH VI yennpv,l OLS perpech0HHL,1 Moaena,
06XBaU4aU.4V1CbOTBeTCTBaU4V1 Ha "3cneA0BaTencKV1 xnn0Te3b4,

MKOHOMnqeCKOTO, COUMaJIHOTO eKonorv1HH0T0 L.43MepeHv1e Ha YCTONVIBOTO
pa3BMTV1e. 6a3a BKno.-lBa o$munar1HV1 aaHHM OT SbnrapcKaTa
HapoAHa 6aHKa (SHE), CTaTVICTmqeCKM VIHCTVITYT (HCVI), EBPOCTaT YI

FAO 3a nepnoaa 2009—2023 r. MeTOAonornqeH anapaT e

aaeKBaTeH Ha nocTaBeHaTa uen 3aaaHY1, onv1caH e KOPeKTHO, a BPb3KaTa Mexay
3aaaqv1, xnn0Te3VITe npmnoxeHhTe MoaeJIL,1 e RCHO

npocneav1Ma.

AOKTOPaHTbT aprYMeHTL,1pa meaama, ge 6aHKOBOTO KpeAL,1TnpaHe e KJI}OHOB

$aKTOP 3a cT"1MynnpaHe Ha YCTOVIHVIBOTOpa3BL,1Tne Ha cenCKOT0 CTOnaHCTBO, KaTO
HeroBOTO Bb3aeVICTBMe e HaV1-CbU4eCTBeHO Bbpxy YIKOHOMnqeCKMTe pe3YJITaTM,
AOKaTO e$eKTbT MY Bbpxy 3aeTOCTTa VI eonorYIHHMTe noKa3aTenM e no-orpaHvtqeH.

3. OHarneaeHOCT '4 npeAcTaBRHe Ha nonyqeHhTe pe3YJITaTV1

AVICePTaUhOHHVIRT TPYA e cTpyKTypnpaH norv1HH0 VI nocneA0BaTenH0.
CTpyKTypaTa cbAbpxa YBOA, rnaBY1, 3aKf1FoqeHL,1e VI cnncbK c b43non3BaHaTa
nv1TepaTypa, C 06u.106eM OT 215 CTPaHVIUV1.

3a no-A06pa Ha CBOA TPYA aBTOPbT v13non3Ba 19 (#nrypkl VI

33 Ta6nVIUV1, KOVITO aonpL4HacfiT 3a rpa$MHH0T0 0HarneARBaHe VI ynecH9BaT
pa36npaHeT0 Ha CbAbP>KaHV1eTO Ha HaCTOfiL.UV1fi TPYA.

npeacTaaeH e aBTope$epaT, pa3pa60TeH B 06eM OT 40 CTPaHM14h, KOVITO

0Tr0Bapfi Ha YTBbPAeHVITe V13hCKBaHV1fi VI BKmOHBa BCVIHKVI

KOMnOHeHTV1.

4. Ha pe3yntaTMTe M3n0J13BaHa ns«epaypa
B yeoöHama qacm Ha AV,1cePTaL4VIRTaAOKTOPaHTbT pa3rnexaa aKTyaJIH0CTTa

Ha TeMaTa, OCHOBHa uen, HVIeTO pearl',13Y1paHe ce nocu•lra ype3
v13rlbJIHeHET0 Ha ceaetvl 1,13cneA0BaTencKY1 3aaaqn, KOVITO ca npeL4h3H0



npaBv111H0 ca onpeaeneHL.4 npeAMeTbT VI 06eKTbT Ha

',13cneABaHeT0, KaKTO VI v13non3BaHL,1Te MeTOAV1, KOeTO e n03Bonnno apryxaeHTnpaH0

Aa 6bAe 3aLUMTeHa $opMynnpaHaTa 1,13cneA0BaTencKa Te3a. OnncaHb•1 ca
orpaHv•1qeHY1fiTa Ha V13cneABaHeT0, CBbP3aHV1 C 06eMa Ha V13BbPLLjeHMTe

Ha6moaeHM9.

17bpea enaea L,1Ma TeopeT"1qeH xapaKTep VI e nocBeTeHa Ha K0HuenTyar1HL,1Te

OCHOBVI Ha 6aHKOBOTO KpeAb4TL,1paHe VI YCTOVIHVIBOTOpa3BYITY1e Ha cencK0T0

CTOnaHCTBO. AHanv13npaHL,1 ca CbLUHOCTTa Ha arpapH0T0

KpeAYITb•1paHe, KOHL4er1L4V19Ta 3a YCTOVIHVIBOpa3BMTL,1e B HeVIHVITe VIKOHOMnqeCKO,

COUV1aJIHO VI eKonorVIHH0 "3MepeHne, KaKTO VI BPb3KaTa Mexay 6aHKOBOTO

KpeAMTmpayqe VI YCTONVIBOTO pa3B',1TV1e Ha cenCKOTO CTOnaHCTBO. Ha OCHOBaTa Ha
3aAbJ160qeH nv1TepaTypeH npernea AOKTOPaHTbT ycneLLJH0 L.qaeHTl@numpa HayHHa

npa3HYIHa, KORTO HaCTOfiLUOTO L'13cneABayqe genn aa 3anbrlHY1.

Bmopa enaea e nocBeTeHa Ha MeToaonorVIRTa Ha i,13cneABaHeT0, KaTO
06XBaLUa v13cneA0BaTencKYIR AV13ahH, Y13n0J13BaHMTe MeTOAV1, VIH$OPMaUVIOHHaTa
6a3a, CVICTetv1aTa OT noKa3aTenm, xnn0Te3YITe MOAen.
MeTOAonorVIHHVITe ca KOPeKTHO OTHeTeHV1, KOeTO e noKa3aTen 3a

v-13cneA0BaTencKa 3pnnocT.

Tpema enaea npeacTaBR et,ffMPhHHOT0 '.43cneABaHe, B KoeTO ca
ayqaJ1b43npaHb•1 Tel-IAeHUVIMTe B 6aHKOBOTO KpeAL,1TMpaHe Ha arpapH',1R ceKTOP VI

noKa3aTerlMTe 3a YCTOVIHVIBOpa3BL.,1Tne 3a nepnoaa 2009—2023 r. gpe3
KopenaL4b40HeH perpecM0HeH aHanv13 ca npoBepeHl.4 "13cneA0BaTencKYITe
xnr10Te3v1 ca 0606u.4eHV1 OCHOBHVITe pe3yr1TaTY1. B 3aKnyoqeHL.qe ca (#opMynnpaHL.4

npaKTmqecKY1 npenopbK"1 KEM 6aHKOBVITe VIHCTVITYUVIVI, 3eMeaencKhTe
npoM3B0AL,1Tenv.4 VI AbpxaBHVITe opraHh.

npv•l pa3pa60TBaHeT0 Ha Tpyaa aBTOPbT e v-13n0J13Ban 142 nv1TepaTypHL,1
V13TOHHVIKa, KOPeKTHO UL,1TnpaHV1 cbrnacH0 h3VICKBaHV19Ta. V13TOHHVIUVITeca npfiK0

CBbP3aHV1 C L,13cneABaHaTa np06nennaTMKa VI BKJTOHBaT ny6JIL.'lKaL4b,1b4Ha 6bnrapcKb,1

VI HY'>KAecTpaHHb4 aBTOPb4, KaKTO VI AOKYMeHTV1 Ha BOAeU4V1

Me>KAYHaPOAHb4 VIHCTVITYUVIVI. Toaa aeMOHCTpnpa 3aAbn60qeHOT0 n03HaaaHe OT

cTpaHa Ha aBTopa Ha TeopeTMHHaTa OCHOBa npaKTnqecKMTe acneKTL,1 Ha

L,13cneABaHaTa np06neMaTMKa.

5. nphHoc'4 Ha AhcePTaUhOHHhR TPYA

Hays-IHh nphHocs•1

Pa3wnpeHa e TeopeTYIHHaTa KOHUer1UL49 3a poriATa Ha 6aHKOBOTO

Kpeanwpay-le KaTO @aKTOP 3a YCTOViHVIBOTOpa3BL,1Tne Ha cenCKOT0
CTOnaHCTBO qpe3 L,1HTerpmpaHe Ha $VIHaHCOBMTe, VIKOHOMmyeCKhTe,

coumariHYITe VI eKonorv1HHMTe acneKTM.



npeanoxeHa e aBTOPOBa ae$VIHVIUV19 Ha nOH9TV1eTO „6aHKOB KPeAVIT",

06BbP3BaLUa HerOBVITe OCHOBHVI npv•1Hqnnv1 c ponfiTa MY 3a 3eneH0T0
$1-1HaHcnpaHe M YCTOVIHVIBOTOKpeAL,1TnpaHe.

Pa3pa60TeH e YIHTerpnpaH MOAen 3a KOMnneKCHa OUeHKa Ha
YCTOVIHVIBOCTTaHa arpapHL.4R ceKTOP.

b4aeHTV1$VIL4V1paHV1 ca 3aKOHOMePHOCTVITe VI Ha BNRHmeT0 Ha
6aHKOBOTO Bbpxy OTAenHhTe 143MepeHL,1fi Ha YCTOVIHVIBOTO
pa3BYITne Ha cencK0T0 CTOnaHCTBO.

np'4Hocs.•1

Pa3pa60TeHa e MeTOAV1qeCKa paMKa 3a oqeHKa Ha BJIVIRHÆTO Ha 6aHKOBOTO

KpeAb4Tnpayqe Bbpxy YCTOVIHVIBOTOpa3BL,1TL4e Ha cencK0T0 CTOnaHCTBO.

AHaJIY13npaHL,1 ca TeHaeHUVIVITe CTPYKTYPHVITe Ha
6aHKOBOTO B arpapHL,1R ceKTOP KaTO OCHOBa 3a pa3pa60TBaHe
Ha $VIHaHCOBV1nonviTMKY1.

OopMynv•1paHv1 ca npenopbKL.4 3a YCbBbPUEHCTBaHe Ha KPeAMTHaTa
nonviTMKa Ha 6aHKOBMTe "HCTVITYLWIVI B noAKpena Ha YCTOLhHVIBVITe
VIHBeCTVIUV1b4.

npeanoxeHb•1 ca MepKV1 3a non06p9BaHe Ha B3aMMoaeVICTBV1eTO Mexay
6aHKV1, 3eMeAencKk1 npoV13B0AYITeJIL,1 ny6rlb4HHb,1 VIHCTMTYUVIVI.

6. KPhThHHb4 6ene>KKb4 Bbnpocs•l

npeacTaBeHY1fiT AVICePTaUVIOHeH TPYA npeacTaBJ19Ba aaAbn60qeH0 HayHH0
1,13cneABaHe C BMCOKa cTeneH Ha aKTyaJIH0CT VI RCHO v13pa3eHa npaKTmqecKa
HacoqeHOCT, nocBeTeH0 Ha 31-1+4VIM np06neM, CBbP3aH C C#VIHaHCVlPaHeTOHa
YCTOVIHVIBOTOpa3BL.4Tne Ha arpapHV1fi ceKTOP B bbnrapvlfi.

V13cneABaHeT0 ce OCHOBaBa Ha cTa6mr1Ha TeopeTL4HHa 6a3a, n0AXOA9LUO
1,136paH KOPeKTHO npmnoxeH MeTOAV1qeCKV1 anapaT, KaKTO VI Ha RCHO

$opMynnpaHY1 uen, 3aaaHL,1 YI ncneA0BaTencKk1 pe3yr1TaTY1. Pa3rne»qaHhRT
HaygeH np06neM e M3cneABaH nocneA0BaTenH0, 3aAbn60yeH0 B He06XOAL,1MaTa
aHarlb4TVIHHa Abn60HVIHa, KaTO ca nocuqry-lan,1 3HaHVIMV1 pe3YJITaTb•1 KaKTO OT HayHHa
rneAHa TOHKa, TaKa VI no OTHOL.ueHV1e Ha TRXHaTa npaKTY1qecKa

CneABa aa ce noaqepTae, ye AOKTOPaHTbT KOPeKTHO maeHTV1$VIUVlPa VI

npeacTaBR orpaHL.qqeHv•1RTa Ha npoBeaeHOT0 L,13cneABaHe, KOeTO CBMAeTenCTBa 3a
KPVITV1qeH noaxoa VI 3aAbn60qeH0 pa36mpaHe Ha b,13cneA0BaTencKYIR npouec.
AOKTOPaHTbT aeMOHCTpmpa He06XOAVIMVITe yrv1eHv19 3a caMOCTOfiTeJIHO
npoBe»qaHe Ha HayHHL.4 M3cneABaHh9, cnOC06HOCT 3a 06pa60TKa, aHanL,13

YIHTepnpeTaL.1b•1A Ha eMrlL,1pL.4HHa VIH@OPMaUMA, KaKTO VI KOMneTeHTHOCT npvl

$opMynmpayqeT0 Ha aprYMeHTmpaHb4 3aKmoqeHL,19 VI npaKTnqecKL,1 opmeHTmpaHL.4

npenopbKL,1.



KaT0 npenopbKa KEM 6baeU4V1 1-43cneABaHV19 MO>Ke Aa ce nocoH',1

He06XOAVIMOCTTa OT pa3wnp9BaHe Ha ervinupL,1HHaTa 6a3a VI BKr1}0MBaHe Ha

AOTIbJIHVITeJIHV1 VIKOHOMV1qeCKV1, coumanHV1 VI eKonorMHHL,1 noKa3aTenv1, KOeTO 61,1

n03Bonmno no-K0MnneKcHa oqeHKa Ha ponRTa Ha 6aHKOBOTO KpeAL,1TmpaHe 3a

YCTOVIHVIBOTOpa3Bb,1TMe Ha cenCKOT0 CTOnaHCTBO. nepcneKTYIBH0 HanpaBneHne 3a

nocneABaLL4M M3cneABaHv1R npeacTaBJ1fiBa VI 3aAbn60qeHYIRT ay-lanb,13 Ha

noTeHumana Ha aeneH0T0 VI YCTOVIHVIBMTeKPeAVITHL,1 MHCTPYMeHTM B

KOHTeKCTa Ha eBponeV1cKL,19 3eneH npexoa.

7. ny6ru•1KYBaHh CTaTV1h YI UhThPaHb•19

AOKTOPaHTbT e npeacTaBYIJ1 TPM Hay-IHM — ABe catv10CTOfiTeJIHb4
VI eAHa B CbaBTOPCTBO C HayHHb,1Te PbKOBOAVITeJIV1, B KORTO e nbPB',1 aBTOP.
ny6nYIKa14b4VITe HOCRT 061140 30 TOHKVI, C KOeTO ce noKpL,1Ba Y13VICKyeMVIRT

HOPMaTVIBeH MYIHVIMYM.

npeacTaBeHv1fiT aBTope$epaT 06eKTV13HO 0Tpa3fiBa cTpyKTypaTa VI

CbAbP>KaHV1eTO Ha AVICePTaL.4VIOHHV1fi TPYA.

3AKJ1}OHEHVIE:

Bb3 OCHOBa Ha V13non3BaHVITe OT AOKTOPaHTa HayHHY1 MeTOAh, V13BbPUEHVITe
at--lannm, HanpaBeHMTe 0606LUeHVIR $opMynnpaHVITe M3BOAV1 CHVITaM, ge
npeACTaBeHb,1fiT AMCePTaUVIOHeH TPYA 0TroBapn Ha V13VICKBaHVIRTa Ha 3aKOHa 3a
pa3BMTY1eT0 Ha aKaaeMVIHHV1fi CbCTaB B Peny6J1b,1Ka Bbnrapv,lfi (3PACP6) VI Ha
npaBb4JIHv1Ka Ha Arpapyw•lfi YHVIBePCVITeT — nn0BAVIB 3a HerOBOTO npnnaraHe.

TOBa MYI AaBa OCHOBaHb.ne Aa oqeHfi AVICePTaUVIOHHb4fi TPYA
n0JIO>KVITEJIHO M Aa npeanoxa Ha YBaxaeMOT0 HayHH0 >KYPVI Aa npncbAL,1 Ha

XPhCTO BAHrEJIOB KOCTOB 06pa30BaTeJIHaTa HayHHa cTeneH „ö0Kmop" B

06nacT Ha BMCUje 06pa30BaHY1e 3. CoquanHh, CTOnaHCKV1 npaBHL4 Hayw,
npo$ecv10HaJIH0 HanpaBneHL,1e 3.8 VIKOHOMVIKa, no Hayqyqa cneunanHocT
„VIKOHOMVIKa ynpaBneHL,1e (cencK0 CTOnaHCTBO)".
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